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1. Ladies and Gentlemen, thank you for coming to this afternoon’s press briefing.

2. I am pleased to announce that DP Credit Bureau has been recognised by the Monetary Authority of Singapore as a consumer credit bureau for the purposes of the Third Schedule to the Banking Act.  

3. The recognition was made on May 21 and is effective from today.
4. This means that Singapore is to have a new consumer credit bureau. 

5. On behalf of the DP Credit Bureau, I welcome this decision which is positive for both the financial institutions in Singapore as well as for individuals who use credit.

6. A new credit bureau will enhance Singapore’s reputation as a global leader in the provision of financial services and strengthen our position as the financial capital of Asia.

7. A strong and effective credit management sector will increase the attractiveness of Singapore as a base for international financial institutions, as well as help local financial institutions better manage their risks through improved credit management techniques. 

8. And by introducing competition into the market for credit bureau services, standards across the industry will be kept high, prices kept competitive and product innovation will be encouraged.

9. I would now like to explain a little about the DP Credit Bureau and how it will operate. 

10. The DP Credit Bureau is a wholly owned subsidiary of DP Information Group. Its role will be to help banks and financial institutions make better lending decisions by providing comprehensive information on an applicant’s payment history and credit standing.  

11. We already have support from seven financial institutions and we are in active discussions with the others.
12. DP Info and DPCB will offer banks and financial institutions a wide range of innovative products to help them make credit decisions. 

13. These products will dramatically improve their ability to manage risks and optimize their business proposition to different customer segments.
14. The DP Credit Bureau will also offer benefits to individual consumers.  We see our role as working in partnership with Singaporeans to help them better manage and improve their credit standing.  We will create new services to help the consumer public.

15. I would also like to assure individuals that DP has strong systems in place to protect the privacy of information.

16. We have implemented the latest data-security system and standards to ensure the privacy and accuracy of consumers’ personal information. 

17. In 2006, the Group was awarded the prestigious ISO/IEC 27001 Information Security & Data Management certification. 
18. As many of you know, DP Info has a long and established history of providing credit and business information in Singapore.  

19. Our years of experience in the credit information field has given us extensive experience with individuals, sole proprietors and businessmen interested in improving their credit worthiness and obtaining credit.

20. We already provide credit and litigation information services and checks to 95% of all banks and financial institutions and 75% of all leading law firms in Singapore

21. Our aim is to have the DP Credit Bureau operational by January 2008.  

22. For a start, members of the public can expect to access their own consumer credit report for free during a limited period when the DP Credit Bureau begins operation.  

23. We will be announcing details on individual access to information and participating members as we get closer to our launch date.

24. I would now be pleased to answer any questions.
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